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Appraisals and Planning 
By Gail Rubin 

 

M 
any items within a household can affect the overall value of the 
estate. These items include art, jewelry, collectibles, antiques, 

musical instruments, and the house itself. 

Appraisals provide a snapshot in time of each item’s value. This helps 
estate planning attorneys to accurately structure equitable distribution 
of assets as dictated by the client. 

Appraising Art—There are many forms of art: paintings made with 
watercolors, oil, acrylic, and mixed media; prints made by lithograph, 
screen printing, and other techniques; photography, ceramics, and 
sculptures constructed of many different materials. You may have 
never heard of the artist, but their work might be selling for big bucks. 
How can you tell if what you’ve collected, inherited or are preparing to 
sell is worth a fortune or a pittance? 

Turn to the experts at an established, reputable appraisal  
organization. They require members to adhere to a code of ethics, as 
well as the Uniform Standards of Professional Appraisal Practice. 
They charge an hourly rate, which can vary widely (i.e. $25 to more 
than $300/hour) depending on their experience and expertise. 

It’s important to obtain current art appraisals for several reasons: to 
know the fair market value or replacement value for full insurance  
protection against loss or damage; for estate or divorce settlements; 
for charitable donation valuations; and for sellers who wish to know 
how to equitably price the artwork. 

Appraising Jewelry—You may believe the jewelry you’ve inherited or 
plan to sell or insure is very expensive. Until you have a qualified  
jeweler examine and appraise each piece, you won’t know for sure. 
Make sure the appraiser is a professional qualified to appraise  
jewelry. They should be a graduate gemologist and affiliated with a 
national personal property appraisal organization. 



INSPIRATIONAL  QUOTES 

 

Dear Lord,  

When I can’t 

change my  

valley, help me 

change my  

perspective. 

 

God doesn’t just 

want us to hear 

His word. He 

wants us to heed 

it, too. 

 

Just one little 

word of  

encouragement 

can make all the 

difference. 

Are the pearls natural or cultured? 
What’s the setting made of? How does 
the clarity, color and cut affect the price 
of gemstones? Is the gold 24K?  
Valuations can affect estate taxes if the 
jewelry is worth many thousands of  
dollars. Have the jeweler report on the 
cash value at today’s market rate. Then 
you’ll have an idea of an equitable  
selling price, or a starting point to insure 
the jewelry. 

Appraising Musical Instruments—
Musical instruments can be quite valua-
ble, yet many people sell them for pen-
nies on the dollar, often unknowingly. 
Consider the person who bought an 
$8,000 player piano for $250 at a yard 
sale. Guitars, brass horns, violins,  
banjos (yes, even the much-mocked 
banjo), and other instruments may be 
worth a lot more than you’d think. Or, 
you may over-value a mass-produced 
instrument. 

The only way to know the value of a  
musical instrument, either for legal  
purposes such as insurance, divorce  
settlements or probate, or to establish a 
valid sale price, is to hire an informed 
appraiser. They will charge a fee to  
provide a written appraisal. 

Appraising Collectibles—Collectibles 
can have monetary value, or perhaps 
just sentimental value. For those who 
collect images and items depicting their 
favorite animals, such as owls, frogs, 
turtles, elephants, etc., chances are, the 
value is sentimental. 

Modern day collectibles such as vinyl 
record albums, Hummel ceramics, base-
ball cards, Pocket Dragons, and other 
items may have monetary value, or  

maybe not. With antique collections, 
such as clocks, irons, toys, prints,  
furniture, advertisements, glass, pottery, 
etc., you can start getting into real  
money. 

How can you tell for sure? Take it to an 
expert who can verify its authenticity and 
establish value. But don’t rely solely on 
an expert who wants to buy your items, 
as they may offer a lowball price. 

Appraising the House—Home apprais-
als provide an educated guess as to the 
actual value of your house. Banks and 
lenders need to know this figure to  
establish collateral value for a mortgage 
loan. If you’re selling the house, an  
appraisal provides a solid asking price. 
Appraisals also provide a starting point 
for obtaining a reverse mortgage, if you 
plan to stay in your house. 

Appraisers will look at the conditions of a 
house’s exterior structure, interior  
materials and quality, amenities and  
upgrades, and the front and back yards. 
They can also do sales comparisons, 
also known as comps, to get prices on 
similar homes in your neighborhood and 
recent market trends in the area. 

It takes time and money to get the latest 
appraisals on these valuable items. 
Don’t let your loved ones wait until 
someone dies to get this important part 
of their estate in order. 

About the Author: Gail Rubin, Certified 
Thanatologist, is a pioneering death edu-
cator who works with companies to con-
nect with baby boomers concerned 
about end-of-life issues.  



What to Do When a 
Loved One Passes Away 

 

O 
ne of the most popular seminars we conduct for 
our clients is “What to do When A Loved One 

Passes Away.”  The number one comment we have 
consistently heard is that our clients wish their son, 
daughter, family member, fiduciary, etc. could attend 
this seminar. However, they are unable to attend  
because of their schedule or because they don’t live 
nearby. We have resolved this issue to accommo-
date everyone’s schedule with an on-line seminar. 
 

We encourage everyone who is a fiduciary to 
view this presentation. Give them this newsletter 
or provide them with the below link. Remember, a 
fiduciary is generally a person who will serve as an 
Executor of a Last Will and Testament, a Trustee of 
a Trust, a Health Care Agent or Financial Agent  
under a Power of Attorney. The fiduciary relationship 
is a very important one that typically begins at the 
time of our client’s death or incapacity.  
 

We have seen countless families unravel the  
estate plan we created for them and step onto 

unforeseen landmines. We don’t want this to  
happen to you or your family. Help prevent this by 
educating yourself on what to expect in the event of 
an incapacity or death.  
 

This presentation will take you and your family 
through the following: 
 

• Case studies: 
• Simple Estate Administration 

• Intermediate Estate Administration 

• Complex Estate Administration 

• What to do and what not to do when a loved one 
passes away. 

• Why it is so important that assets are titled 
properly and beneficiary designations are  
completed properly. 

• How long does the estate administration process 
usually take? 

• What mistakes your family should avoid. 
• What your family should be sure to do. 
• What does it usually cost? 

• What IRS filings are required? And when? 

• Will income or estate taxes be owed?  If so, how 
are the taxes paid and when are they due? 

Visit the following to view the webinar 

www.cpyke.com/ea 
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