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Georgia’s Estate Planning and Elder Law Center

Annual Fee Program to cover changes to your
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24/7 Access to your advance directive for health care.

Comprehensive Wealth Management and 
Financial Planning

Sometimes people use Joint Tenancy as a simple way to do Estate Planning. 
This can have drawbacks, sometimes serious and unexpected.

First, why is Joint Tenancy a simple way to do Estate Planning?  At the death 
of a joint tenant, the property automatically transfers by operation of law to 
the remaining joint tenant(s). This can be attractive because it bypasses the 
probate process and all it entails. Probate is the process that moves property 
titled in the name of one person (the decedent) and moves it to the name 
of another person. Probate is a public process, lacking privacy. Depending 
upon the state, probate can be costly and time-consuming. With Joint 
Tenancy, probate isn’t required because it passes by operation of law by its 
very nature.

However, if a couple wants to avoid probate, while Joint Tenancy avoids 
probate at the death of the first joint tenant, it doesn’t avoid probate for the 
estate of the survivor. At the survivor’s death, probate would be required 
unless further planning is done. The problem is the survivor may be unable 
to plan because of grieving, incapacity, or simultaneous death.

Let’s look at a quick example. John and Mary own their home in Joint 
Tenancy. This seems to work well for them for years. Driving home from 
work one day, John has a heart attack and dies. The property transfers by 
operation of law to Mary. However, Mary is now distraught from John’s 
death and puts off planning for the property. Mary dies with the property in 
her name and a probate is required. Of course, if John and Mary had died in 
a common accident, probate would have been required then.

However, there could be more serious problems with Joint Tenancy. Let’s say 
that Mary in our example above did further planning by adding John and 
Mary’s only child, Josh, as a joint tenant. While this would avoid probate at 
Mary’s death, just as it did at John’s death, it causes other issues.

Josh could decide to sell his half of the property. Of course, Mary says he 
would never do that. Maybe he wouldn’t, voluntarily. However, let’s say Josh 
is sued and they get a judgment against him. They can satisfy it against any 
of his assets, including his ownership interest in the property he holds in 
Joint Tenancy with Mary.

So, in addition to the risk that Josh might not cooperate or could make 
Mary’s life difficult, his actions could cause Mary to lose the half of the 
property in Josh’s name to Josh’s creditors. While Mary was trying to save a 
little money by putting the property in Joint Tenancy, she jeopardized her future.

If John and Mary had utilized a Revocable Trust instead of Joint Tenancy, 
the property would have avoided probate. If Mary hadn’t compounded the 
problem by trying to use Joint Tenancy with Josh, she could have avoided 
losing half the property to Josh’s creditors.

The enclosed material is for general information purposes only and does not constitute legal advice. Please consult Pyke & Associates, P.C. 

before taking steps to address your Estate Planning, Elder Law Planning, Tax Planning, and Medicaid Planning needs.



Inspirational Quotes

Tax Strategies for 2021

“You can reach financial peace, 
but it takes time and effort. 
Discipline understands that 
getting rich quick is a joke.”

When God gives you a “No,” 
give Him a “thank you.” He was 
protecting you from less than 

His best. 

“Stop focusing on how stressed 
you are and remember how 

blessed you are.”

Tax law changes
Are your finances prepared?

By: The Pyke Family of Firms

Big changes in Washington are coming. The recent election cycle upended four 
years of historically low taxes and Washington is planning sweeping reforms. 

Are you and your finances prepared? Let’s consider...

Do you rely on deductions to reduce your tax liability? 

Does a large portion of your income come from long or short-term capital gains? 

Are you concerned with estate taxes consuming your estate at your death and 
dramatically lowering the inheritance intended for your spouse or children? 

Do you have significant annual earnings? 

Are you taking large Required Minimum Distributions from retirement accounts?

If the answer to any of these questions is “yes”, there are actions you need to 
take now to be prepared for what is to come. 

Our firm has come up with powerful strategies to legally avoid and reduce your 
taxes to keep more of what’s yours and give less to the tax man. 

From changes in capital gains taxes, to the elimination of the step up in basis at 
death, you need to be aware of how these laws could affect your personal situation. 

Coordinating your estate and tax planning, retirement income, and asset 
protection and investment strategies can have a dramatic impact on your 
financial future and your estate plan. 

It’s hard to say when the new laws will take effect - don’t let this window of 
opportunity close without taking the steps to understand how you may be 
affected and to proactively protect your hard-earned assets and income. 

Join us for one of our upcoming tax and estate planning classes, where we’ll 
discuss the impact of tax law proposals on your personal financial plan.           
See all of our upcoming seminars at www.cpyke.com/seminars.
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2021 began with a continuation of last year’s 
strong recovery, with changes in Washington 
and the economy looking to reopen with the 
deployment of mass-vaccinations against COVID. 
The world appears to be finally turning the corner 
toward recovery, with economic growth making 
a comeback. The International Monetary Fund 
(IMF) estimates that global GDP will climb 5.2% 
in 2021, one of the strongest reads in modern 
history. However, risks remain, chief among 
them a resurgence of COVID-19. In response to 
the pandemic, policymakers around the world 
continue to keep rates low and add stimulus, 
supporting asset prices. With interest rates 
seemingly “lower forever,” equity markets may 
move higher if investors continue to flock to stocks 
in search of better returns than those offered by 
other asset classes.

One of the biggest themes of the last decade 
that has been accelerated from the pandemic 
has been the move toward the digital economy, 
and the profound implications this has had on 
individual companies. Companies with fast and 
efficient online business models are soaring above 

their competition, disrupting the status quo and 
displacing old-economy stalwarts. This broad-based 
investment theme crosses many key sectors of 
the economy — from retailing and entertainment 
to advertising and payment processing. Even the 
fitness industry is getting a vigorous digital workout. 
This innovation cycle likely skipped forward by 
several years due to the pandemic lockdown, as 
consumers became more comfortable with online 
shopping and the divide between the online world 
and the real world seemingly shrunk overnight. 
However, not all experiences can be digitized and 
pent-up demand is poised to fuel a comeback in 
travel and other hard-hit sectors as people yearn 
to go on their next vacation or simply go out to 
dinner. These trends, rapid digitization and a swift 
acceleration of those components of the economy 
that depend on consumers getting back out into 
the public, have led to significant leadership shifts 
in the stock markets. Underneath the surface, equity 
markets have been whipsawed between rewarding 
“stay-at-home” stocks and those that will benefit 

Economic Review

Review Your Investments!
Get A Second Opinion!

If you are not an SFA client and would like us to
analyze your current portfolio, e-mail Traci Carver 
to schedule an appointment.
Traci.Carver@ceteraadvisors.com

345 Corporate Center Court            Stockbridge, GA 30281        770.507.0025      stewardshipfinancialadv.com
Securities and advisory services offered through Cetera Advisors LLC, member FINRA/SIPC, a broker/dealer and a Registered Investment Adviser. Advisory services 
also offered through Stewardship Financial Advisors, LLC, an SEC registered investment adviser. Cetera is under separate ownership from any other named entity. 
Individuals affiliated with this broker/dealer firm are either Registered Representatives who offer only brokerage services and receive transaction-based compensation 
(commissions), Investment Adviser Representatives who offer only investment advisory services and receive fees based on assets, or both Registered Representatives 
and Investment Adviser Representatives, who can offer both types of services. The views are those of Stewardship Financial and should not be construed as 
investment advice. All economic and performance information is historical and not indicative of future results. Additional risks are associated with international 
investing, such as currency fluctuations, political and economic stability and differences in accounting standards. Investors cannot directly invest in indices.              
Past performance does not guarantee future results.



more when Americans can safely spend 
again. COVID has also accelerated 
the “winner takes all” dynamics that 
have led to the outperformance of a 
handful of tech giants in recent years. 
We continue to see technology firms as 
having long-term structural tailwinds 
despite higher valuations, yet it could 
face challenges from higher corporate 
taxes and tighter regulation under a 
united Democratic government. 

We believe the Fed and government 
intervention will help support stronger 
growth and allow for higher inflation 
than in the past, as central banks lean 
against any sharp yield rises. This should 
support risk assets, even as the restart 
takes shape. We do believe that medium-
term inflation risks look underappreciated, 
and that production costs are set to rise 
amid the rewiring of global supply chains. 
Central banks appear more willing to let 
economies run hot with above-target 
inflation to make up for past undershoots, 
particularly since the Financial Crisis.    

They may also face greater political constraints 
that make it harder to lean against inflation. 
Public spending has also led to a surge in 
public debt –and increased tolerance for it. 
We don’t believe high debt levels should be a 
major concern in the near term, yet there are 
risks bubbling below the surface and over time 
we could see a change in the premium for the 
perceived safety of government debt, with 
major market implications.

We continue to have faith that equity markets 
will grind higher from here, though the 
possibility of volatility remains elevated, with 
several persistent risks on the horizon. A well-
designed and balanced portfolio built to meet 
an individual’s risks and objectives should 
continue to do well in the current environment, 
as opportunities abound. Ultimately, long-term 
returns are determined by consistently making 
sound investment decisions within the confines 
of an investment policy that adjusts regularly to 
unfolding market dynamics. While historically 
high valuations on everything from stocks to 
bonds may cause angst for some, the long-term 
investor knows that staying in the market has 
consistently rewarded those with patience.

cont.



Is It Time to Review 
Your Estate Plan?

For a Laugh

Hear about the new 
restaurant called Karma?

There’s no menu: You get 
what you deserve

A bear walks into a bar and 
says” Give me a whiskey 

and…..cola”

“Why the big pause?” asks 
the bartender. The bear 
shrugged. “I’m not sure;        
I was born with them.”

What do you call a parade of 
rabbits hopping backwards?

A receding hare-line.

“What’s a queen without 
her king?  Well, historically 
speaking, more powerful.”

There’s a new addition to the Pyke Family!

Nope… no grandbabies yet, but isn’t this colt beautiful?  
Meet Catcher, born 9/2/2019, LOVES people, very in your pocket, 
always comes to you and follows you around the pasture. Charles is 
very excited to have a horse back in the family!

How long has it been since you’ve reviewed your estate plan?              
A lot may have changed since then, and proposed 2021 tax 
law changes could potentially have an effect on your estate, 
inheritance and financial planning. 

We would love for you to attend one of our upcoming “Estate Plan 
Review” seminars, in which we will discuss pending tax law changes 
and other new estate planning considerations.

If you cannot attend one of our live seminars, please contact our 
office at your earliest convenience to ensure that we have your current 
contact information and can coordinate with you regarding the status 
and ongoing storage of your original estate planning documents.

If you are not an Annual Maintenance Program member, make sure    
to ask us about the benefits of AMP!



GREAT Opportunitites for LEARNING!

Estate Planning Seminars

Estate Plan Review Seminars

Wills, Living Trusts, and Protecting
Your Assets From Long Term Care Costs

Stockbridge:
April 15th and 20th
June 17th and 22nd

Peachtree City:
April 6th and 8th

May 13th and 18th

It’s Time To Review Your Estate Plan!
How long has it been? Lots may 

have changed.

Stockbridge: April 13th
Peachtree City: May 20th

To register, visit cpyke.com/seminars

To register, visit cpyke.com/seminars

HELPING PEOPLE TO BE GOOD STEWARDS
OF ALL THAT HAS BEEN ENTRUSTED TO THEM



We are taking special steps concerning the COVID-19 pandemic in our offices:

Your safety and health are important to us!

So we take these and other precautions
to serve our clients in the best way possible.

We regularly clean surfaces of 
meeting rooms.

We wash our hands before meetings 
and encourage clients to wash their 
hands beforehand as well.

We wear masks upon request of 
any visitor or client.

Only essential personnel are a part 
of each meeting.

Others keep their distance.
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Pyke Family Team Member Spotlight

It’s Time to Review Your Estate Plan!

Name: Suzanne Presley

Title: Partner and Attorney

Years with PFF: 18 

Interests: passport stamps, ocean sunsets,        
old fashioneds, brunch and a well loved Bible 

Favorite Quote: “I’ve learned that people will 
forget what you said, people will forget what you 
did, but people will never forget how you made 
them feel.”                               ― Maya Angelou 


