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One morning you wake up and ask yourself, “Where has the time gone?”      
Your babies are now adults and likely parents themselves. You have done 
your job of raising responsible adults with lives of their own. You have taught 
them right from wrong, how to treat others, and many other important life 
skills. Although they are off on their own, you still worry and want to protect 
them from all of life’s uncertainties.  

The question of what will happen to your children without you or their 
own partner will be answered someday. In preparation for the unexpected 
and the inevitable, it is important to set up a proper estate plan. It not only 
makes sense for you, but it is equally important for your adult children. 
For those who have young children, drafting an estate plan is absolutely 
essential. Without sufficient planning, your family’s future will likely be 
decided by the judicial system. A prospect that makes most of us shudder. 

WHAT KEEPS YOU AWAKE AT NIGHT?

Even though your children are now grown, there are many areas of concern 
about which parents of adult children still worry. One of which is that many 
adult children of baby boomers do not even have a Simple Will in place, 
let alone a comprehensive estate plan for their family should something 
happen to them. Couple their lack of an estate plan with the very real 
possibility that the assets or wealth you envision passing on to them can 
quite easily be lost to divorces, remarriages, lawsuits, and/or simple poor 
money management. What if part of your legacy is to promote and provide 
education for your heirs and there’s nothing left for that purpose? 

“Shirt sleeves to shirt sleeves in three generations.” Basically, this means the 
one who earned the wealth by working hard and rolling up their sleeves, 
has had that entire wealth lost by their third generation. Sadly, it is far too 
common that wealth is lost within three generations because heirs are not 
prepared and assets are not protected with an estate plan.

If your children have no estate plan of their own in place, there are many 
ways they can quickly lose the hard-earned inheritance you planned to pass 
on, as well as the one they planned to leave to your grandchildren. These are 
easily preventable losses. 

As we know, with life comes change. Some changes bring joy and happiness, 
like your daughter’s wedding day or the birth of your first grandchild. 
Other changes may bring heartache or financial hardship. These life cycles 
of change play out every day in every home, leaving no family immune to 
them. Talking to and ensuring that your children create effective estate plans 
will provide your family with peace of mind knowing they are all financially 
secure, even if the unexpected happens.  

The enclosed material is for general information purposes only and does not constitute legal advice. Please consult Pyke & Associates, P.C. 
before taking steps to address your Estate Planning, Elder Law Planning, Tax Planning, and Medicaid Planning needs.



If you have a dog, cat or other pet, you know that the 
unconditional love and affection our pets devote to us improve 
the quality of our lives in ways nothing else can. This is why they 
deserve our respect and dedication even after we pass away or 
become incapacitated.

Unfortunately, if a pet owner becomes unable to care for his or 
her pets, they often end up living on the street. Thousands of pets 
are orphaned every year in the United States. To prevent your pets 
from adding to this sad statistic, you need to plan now for their 
care in the future.

One way to do this is to include your pets in your estate plan. 
This can be as simple as incorporating provisions for them into 
your will or Living Trust. A Durable General Power of Attorney will 
allow an agent of your choosing to spend funds that have been 
allocated to your pets as he or she sees fit in the best interest of 
your pets.

The income is made available as ongoing trust funds or as a gift 
given directly to the agent.

The first, and often easiest, way to make sure your pets are cared 
for is to include a request that your pets be placed with a willing 
friend or family member. This is done in the same way you would 
appoint a guardian for a child. In addition, most states allow for 
money from your estate plan to be set aside for the benefit of pets 
so that there is minimal, if any, expense for your pets’ caretaker.

Another option is to appoint a trustee to care for your pets. This 
trustee can either keep the pets in his or her own home or find 
someone else with a suitable, loving home to serve as caretaker. 
This type of “Pet Trust” also provides the trustee with funds to be 
used for the pets’ benefit. 

If a suitable trustee is not available, you may want to research 
local animal shelters and adoption centers. If sufficient funds are 
allocated for the care of the pet, some locations will accept pets 
that are donated through trusts and care for them until a devoted 
home can be found for them.

Inspirational Quotes

Estate Planning Elements: Pet Planning

“Live as if you were to die tomorrow. 
Learn as if you were to live forever.”

“There are only two ways to live 
your life. One is as though nothing 
is a miracle. The other is as though 

everything is a miracle.”

“Fairy tales are more than true:     
not because they tell us that 

dragons exist, but because they tell 
us that dragons can be beaten.”

Who Will Care for Your Pets?
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It can be tough to keep cool when you see the market 
dropping. But research shows that taking—or at least 
considering—thoughtful action can help you feel like you’ve 
regained some control. Read on for a list of actions you can 
take right now and opportunities you may want to consider 
discussing with your financial advisor.

If recent capital market volatility and constant onslaught of 
negative news has you feeling financially uncomfortable,   
you’re not alone. In times of crisis, many people feel that 
they should take drastic action in response to the barrage              
of information about market turmoil or unexpected 
geopolitical events. 

This is a natural response, but it’s not wise to react based 
upon emotion.

Research shows that taking—or at least considering—
thoughtful action can help you feel like you’ve regained 
some control. To get started, here is a list of actions and 
opportunities you may want to consider and discuss with 
your financial advisor:

1. Revisit your financial plan and your time horizon for 
accomplishing financial goals. 

2. Confirm that your cash positions are safe, and your 
emergency funds are sufficient. 

3. Confirm equity investments aren’t needed immediately 
and that they are longer-term investments.

4. Revisit your fixed and discretionary living expenses. What 
has decreased, increased, or stayed the same?

5. Readdress any investment strategy or portfolio rebalancing 
changes you were considering.

6. Confirm your 401(k) and other retirement contributions are 
appropriate. This is an effective way to dollar cost average 
into the markets.

7. Check if there are tax-loss harvesting opportunities in your 
portfolio to offset current or future capital gains.

8. If you’ve considered a Roth IRA conversion, market 
pullbacks are a good time to revisit those plans.

9. Check your family’s healthcare proxies, living wills, and 
other advanced directives to ensure they are appropriate.

10. Take inventory of your important documents to be sure 
that you and your loved ones know where they are saved, 
preferably with electronic access to digital copies.

Financial Planning Checklist 
for Times of Crisis
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It can be tough to keep cool when you see the market 
dropping or to control your exuberance when you see it 
shooting upward. The simple fact is that market volatility is 
a part of investing, and we can count on market swings to 
challenge our patience as investors. So it’s important to keep 
a long-term perspective. Overreacting to market movements 
or trying to time the market by guessing its short-term 
direction is risky and may negatively affect your long-term 
portfolio performance. Don’t panic, stick to the plan, stay 
invested, tune out the noise, and focus on the long term. 
Your sound investment strategy should carry you through 
market ups and downs.



Review Your Investments!
Get A Second Opinion!

If you are not a CAPTRUST client and would like us to 
analyze your current portfolio, contact Traci Carver to 
schedule an appointment: traci.carver@captrust.com   
or 678.902.0848.

A: This question is on the minds of many Americans—
partly because of the prevalence of home ownership 
in the U.S. and partly because it’s hard not to notice 
surging home prices. 

On average, U.S. home prices have climbed 4.1 percent 
on an annual basis since 1987, according to Fortune 
magazine. However, in its latest forecast, Fannie Mae 
indicated that it expects median home prices to rise 7.9 
percent between the fourth quarter of 2021 and the 
fourth quarter of 2022—twice the long-term average. 

There are several drivers of this phenomenon.             
But, as always, market behavior comes down to supply 
and demand. There has been too much demand for the 
supply of available homes. 

The housing supply has been low for more than a 
decade. The housing crash in the late 2000s devastated 
the construction industry, and a variety of factors, 
including labor shortages, tariffs, limited land, and 
restrictive permit processes, have kept the supply of 
new homes below historical averages. This placed more 
pressure on existing homes to meet demand from 
prospective buyers. 

Client Conversations 

More recently, with the shift to remote work and 
education and low interest rates, many people looked 
for more space. This increase in demand happened as 
pandemic-induced labor shortages, supply-chain issues, 
and rising raw material costs stymied construction of 
new homes. 

At the same time, homeowners who might have 
seen high prices as an opportunity to sell were 
hesitant to do so because of economic uncertainty 
and the high cost of moving to another home.                            

Client Conversations

Refinancing to lower mortgage payments or cash out 
kept some homeowners in place. And government 
mortgage forbearance programs have kept families 
from losing their homes through the pandemic but also 
kept homes that might have otherwise been foreclosed 
on off the market. 

The pandemic also made it less appealing to have 
strangers entering a home for an open house. And 
older people who might have moved into assisted living 
or other senior facilities were more likely to stay in their 
homes. 

Taken together, these factors produced a perfect storm 
of low supply and high demand that drove already high 
prices to dizzying levels and created desperation among 
buyers. 

In fact, prices are so high some buyers are backing off. 
But demand remains strong and will outstrip housing 
supply for the foreseeable future. Near-term relief 
might come if high prices inspire more homeowners to 
sell and if the end of government programs puts more 
foreclosed homes on the market. 

Q: Home prices in my area have been booming. 
Why is this happening, and do you expect it                   
will continue?



“The statistics on sanity are that 
one out of every four people is 
suffering from a mental illness. 

Look at your 3 best friends.          
If they’re ok, then it’s you.”

“It is hard enough to remember 
my opinions, without also 
remembering my reasons       

for them!”

“I never travel without my 
diary. One should always have 
something sensational to read 

on the train.”

“Opera is when a guy gets 
stabbed in the back and, instead 

of bleeding, he sings.”

“The whole of life is just like 
watching a film. Only it’s as 

though you always get in ten 
minutes after the big picture 
has started, and no-one will 
tell you the plot, so you have 

to work it out all yourself from    
the clues.”

Did You Miss Our Estate 
Plan Review Seminars?

Laugh Factory

Pyke Family News

Charles and Lane are so happy to introduce their new 
“grandpuppy”! This is Chad and Tori’s new addition Banks Pyke! 
According to Charles and Lane, “he is so cute we can’t stand it!”                         
Welcome to the Pyke Family Mr. Banks!

Of all the things that the past two years taught us, the most important 
is how quickly life can change. One of the things that has changed 
significantly is our working environment. As such, in an effort to 
better serve our clients, we are diligently working to improve our 
database and our ability to efficiently serve your needs remotely.

Please contact our office at 770-507-2500 so that we can ensure that 
we have your updated contact information (phone, email and address) 
and can coordinate with you regarding the storage of your original 
estate planning documents.

As a reminder, if you are not an Annual Maintenance Program 
member, your estate planning documents may not be up to date. 
Please consider setting an “Estate Plan Review Consultation” soon,       
as there are many federal tax changes being considered that could also 
affect your estate plan.



GREAT Opportunitites for LEARNING!
Estate Planning Seminars

Holistic Life Planning: 
Helping Your Loved Ones 

Address All of the Key Areas

Wills, Living Trusts, and Protecting
Your Assets From Long Term Care Costs

Stockbridge:
April 12th and 14th

Peachtree City:
May 24th and 26th

We would love to help your family 
members in the same ways that we have 
helped you! If you have a loved one who 
needs help with estate planning, financial 

planning or other elements of their life 
plan, we would love to send you or your 
loved ones information about how to get 

started with holistic life planning.

To register, visit cpyke.com/seminars or call 770.507.2500

For more information, contact us at information@cpyke.com or call 770.507.2500

HELPING PEOPLE TO BE GOOD STEWARDS
OF ALL THAT HAS BEEN ENTRUSTED TO THEM



The 15 Most Common Reasons to Begin Estate Planning

An estate plan is just the first step in creating a holistic life plan.
If you have questions about your estate or financial plans, or to find out what may 

be missing from your life plan, contact us anytime at 770-507-2500!

1. Designate who will manage your affairs if you 
become disabled and when you pass away.

2. Plan for Medicaid and its impact on your estate 
if you must go into a nursing home.

3. Avoid guardianship/ conservatorship, during 
your lifetime and probate when you pass away.

4. Protect children from a prior marriage if you 
pass away first.

5. Protect assets inherited by your heirs from 
lawsuits, divorces and other claims.

6. Impose discipline upon children (and/or 
grandchildren) who may not be capable or 
experienced in managing money.

7. Provide for special needs children and 
grandchildren.  Insure that a specific portion 
of your estate actually gets to grandchildren, 
charities, etc.

8. Protect a portion of your estate if you pass 
away first and your surviving spouse remarries.

9. Address different needs of different children.

10. Prevent or discourage challenges to your 
estate plan.

11. Reward/encourage heirs who make smart life 
decisions, and prevent the depletion of your estate 
by those who do not make smart choices.

12. Assure an education for children/grandchildren, 
despite what they (or their parents) dream of doing 
with the inheritance.

13. “Brady-Bunch” family estate planning: assure 
the step-parent doesn’t spend your children’s 
inheritance and/or provide for a spouse by sacrificing 
the intended legacy for children of a prior marriage.

14. Pursue charitable goals you may not otherwise 
feel you can afford. 

15. Considerably cutting probate expenses 
allows you to also leave a legacy to a charitable 
organization you admire. 
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Pyke Team Member Spotlight

It’s Time to Review Your Estate Plan!

Name: Tiffany Leann Smith

How long have you worked at P&A: 5 years 

Department / Title: Estate Administration Coordinator 

Interests: Jesus, Painting, Reading, Fashion

Favorite Quote: “If I say, ‘I will not mention Him,  
 or speak any more in His name,’ there is in my 
heart as it were a burning fire shut up in my bones,      
and I am weary with holding it in, and I cannot.” 

Jeremiah 20:9


