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Everyone knows that planning is part of estate planning. When Bill and Mary 
met with their attorney, they discussed their family’s needs and the legacy they 
wanted to leave. Bill and Mary and the attorney created an estate plan designed 
to achieve their goals via a Revocable Living Trust as the way to get there. After the 
documents were prepared, they set up the appointment to sign or “execute” the 
Trust and other documents, including the Property Power of Attorney, the Health 
Care Power of Attorney, and a Pour Over Will. After that, they were done, right? 

That’s what Bill and Mary thought. But, when Bill died, Mary found out how 
wrong they were. A Trust only controls the assets titled into it, otherwise 
known as “funding the Trust.” When Bill passed away, it was discovered that 
the Trust was still unfunded. This meant some assets were held in joint tenancy 
and passed to the surviving joint tenant Mary, while other assets passed by 
beneficiary designation. Bill had still more assets in his own name. Those assets 
had to go through probate, the public and sometimes difficult process by which 
title is passed from a person who has died, through intestacy if there is no Will, 
or, in Bill’s case via his Pour Over Will to the Trust. 

Funding is the process of transferring title of assets into your Trust. Mary learned 
that planning is not enough; funding is also critical to an estate plan. An unfunded 
trust is the equivalent of a treasure chest without any gold in it. As part of your 
estate plan, a good estate planning attorney will instruct you on what and 
how assets get transferred into your Trust, or may include funding in the fee. 
Ownership of most assets should be transferred into your Trust. Exceptions are:

•  Retirement accounts, such as IRAs, 401(k)s, 403(b)s, etc. Doing so would     
   have income tax consequences. In some circumstances you may want to   
   change the beneficiary designation of these accounts to your Trust.
•  Custodial accounts, such as UTMA and UGMA accounts.
•  Life insurance. However, sometimes it is advisable to put this in a special       
    irrevocable Trust in order to reduce estate taxes. 
•  Motor vehicles. Depending on the state, it may be better to leave these   
    outside the Trust.
•  Checking account. Sometimes people want to leave a small amount in       
    a checking account for day-to-day transactions, especially if they want to   
    protect their privacy and not disclose the existence of the Trust.

Many lenders require you to remove your home from your Trust before 
refinancing. If this becomes necessary, Pyke & Associates, P.C. can prepare a 
deed from your Trust to you as an individual. Sometimes this is necessary if the 
lender plans to bundle and sell your loan. If you remove the home from the 
Trust, remember you can and should put it back in the Trust immediately after 
the loan closes. Failure to do so may unnecessarily add probate expenses or 
may even disrupt the plan you so carefully put together. As with most things, 
it’s important to see things through to the finish. In Estate Planning, that means 
making sure your Trust is properly funded. Planning and funding are both 
necessary for your estate plan to achieve your goals.

The enclosed material is for general information purposes only and does not constitute legal advice. Please consult Pyke & Associates, P.C. 
before taking steps to address your Estate Planning, Elder Law Planning, Tax Planning, and Medicaid Planning needs.



What do we mean by the term “life plan”? A life plan is a “roadmap” for 
your life that helps you to prioritize what’s important to you: spiritually, 
personally, financially, and for your family’s future security. 

Your life plan can change over time as your priorities, the economy and 
the world change, but the goal remains constant: providing for your and 
your family’s future financial security.

The goal of our new Life Plan seminar is to take you through life’s 
stages, address common concerns that often arise in each stage, and 
demonstrate the elements of a solid life plan that will make common 
concerns along the way less daunting.

Because a life plan encompasses all of your important decisions, including 
your estate, financial, retirement and inheritance plans, it is important for 
your family to understand your life plan, how it affects them, and the roles 
they play in each stage.

We encourage those who attend this seminar to schedule a meeting with 
one of our advisors to review your current life plan, determine if your plan 
meets your future goals and needs, or, if you don’t have a plan in place, 
help you determine the best place to start. Upcoming seminar dates:

September 30 - Peachtree City - 11:30 and 6:30

October 5 - Stockbridge - 11:30 and 6:30

Register for our upcoming seminars at  www.cpyke.com/seminars.

Inspirational Quotes

Family Seminar: Building a Life Plan

“Be yourself; everyone else is 
already taken.”

“I have not failed. I’ve just found 
10,000 ways that won’t work.”

“Success is not final, failure is not 
fatal: it is the courage to continue 

that counts.”

At your current stage in life, what 
planning do you need in place for you 

and your family?
By: The Pyke Family of Firms
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Markets have had a strong year in 2021, but 
we see dueling narratives starting to emerge. 
Recently, markets have sent mixed signals as 
both stock and bond prices have continued 
their upward trajectories. Measures of economic 
activity, spending, and profits are well ahead 
of expectations from a year ago. However, 
uncertainty about the trajectory of growth, 
inflation, policy support, and virus conditions 
have introduced volatility to markets. Unique 
conditions—a full economic reboot with 
unprecedented fiscal and monetary stimulus—
mean there is no playbook for the next phase. As a 
result, markets may be more sensitive to changes 
in sentiment, as two primary narratives emerge. 

Record levels of household wealth, extraordinary 
stimulus, and vaccine availability set the stage for 
continued above-trend growth. Stocks are growing 
into their prices through earnings well ahead of 
expectations. Meanwhile, bonds offer a limited 
return opportunity for investors. As supply chain 

and labor market disruptions begin to normalize, 
conditions are favorable for continued corporate 
earnings strength. 

Meanwhile, the spread of more transmissible 
variants of COVID-19 poses a difficult-to-assess 
threat to economic growth. We have likely 
reached peak growth as the short-term fiscal 
stimulus jolt must be replaced by longer-term, 
sustainable consumer and business spending. 
Inflation uncertainty and improvement in labor 
market conditions raise the risk of a policy surprise, 
potentially forcing the Fed’s hand in paring back 
ultra-accommodative support sooner than expected.

As mentioned, markets now face several 
crosscurrents. Consumer and business activity has so 
far bridged the gap left by the wind-down of large-
scale government support and stimulus programs. 
However, labor market and supply chain disruptions 

Market Outlook

Review Your Investments!
Get A Second Opinion!

If you are not a CAPTRUST client and would like us to 
analyze your current portfolio, contact Traci Carver to 
schedule an appointment: traci.carver@captrust.com   
or 678.902.0848.

345 Corporate Center Court             Stockbridge, GA 30281           770.507.0025   

CAPTRUST Financial Advisors does not render legal, accounting, or tax advice. This newsletter has been prepared solely for informational purposes and is not 
a solicitation or an offer to buy any security or instrument or to participate in any trading strategy. Any performance data quoted represents past performance. 
Investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. 
Past performance is no guarantee of future results. For a detailed description of the risks associated with investing by asset class, please click here.

© 2021 CAPTRUST. ALL RIGHTS RESERVED. CAPTRUST Financial Advisors is registered under the Investment Advisers Act of 1940. Our mailing address is CAPTRUST, 
4208 Six Forks Road, Suite 1700, Raleigh, NC 27609.



linger, and fast-spreading COVID-19 variants 
pose risks to growth conditions. Inflationary 
risks are more balanced, with competing threats 
of cyclical or secular inflation muddying the 
forward path and pace of Fed policy. While 
the sharp rebound and low interest rates have 
led to elevated equity valuations, earnings 
growth has surprised to the upside, and bond 
valuations may be even more stretched. 

The U.S. continues to lead the world in a range 
of recovery measures. We favor domestic 
equities due to the more dynamic U.S. 
economy, stronger policy response,  

and vaccination advantage, and we are 
monitoring the potential impacts of new 
COVID-19 variants closely. Outside the U.S., 
we currently favor emerging overdeveloped 
markets due to enduring tailwinds from 
favorable demographics, valuations, and growth 
prospects. However, we are mindful of risks 
posed by China’s outsized influence within 
emerging markets and are exploring ways to 
manage this exposure. We recommend modest 
tilts toward value and small-cap stocks within 
U.S. equities at this time. This positioning 
reflects our belief that the economic expansion 
has room to run through 2022, with levels of 
spending and a re-steepening of the yield curve 
serving as tailwinds. 

While monetary policy remains a potent 
tailwind, inflationary pressures have forced a 
more hawkish tone by the Fed. Meanwhile, fiscal 
stimulus and support programs are waning, 

uncertainty around tax policy is growing, and 
regulatory risks are rising both domestically and 
abroad, particularly within China.

All of these factors mean stocks continue to 
be priced attractively relative to bonds. Recent 
gains have been supported by earnings,         
and the U.S. maintains a strong global position, 
leading the world in the economic recovery. 
More economically sensitive companies stand 
to prosper as the economic recovery continues, 
while emerging markets stand to benefit from 
normalizing supply chains, a global restocking 
cycle, and demographic trends. As always, 

we maintain a long-term perspective in our 
investment approach, and suggest that discipline 
and the appropriate asset allocation ultimately 
determine investor success. Please call our office 
with any questions you may have, or schedule 
a time to review your portfolio with one of our 
advisors.

cont.



Did You Miss Our Estate 
Plan Review Seminars?

Laugh Factory

“Never put off till tomorrow 
what may be done the day 
after tomorrow just as well.”

“I love deadlines. I love the 
whooshing noise they make 

as they go by.”

“Women and cats will do as 
they please, and men and 
dogs should relax and get 

used to the idea.”

“Whenever I feel the need to 
exercise, I lie down until it 

goes away.”

“The trouble with having an 
open mind, of course, is that 
people will insist on coming 

along and trying to put 
things in it.”

Pyke Family News

Charles and Lane are thrilled that their son Chad and his wife Tori 
are moving back to the south and closer to home. Chad has recently 
been transferred from Maine to North Carolina, and the whole 
family is grateful to have the opportunity to be together more often. 

Of all the things that 2020 taught us, it is how quickly life can change. 
One of the things that has changed significantly is our working 
environment. As such, in an effort to better serve our clients, we 
are diligently working to improve our database and our ability to 
efficiently serve your needs remotely.

Please contact our office at 770-507-2500 so that we can ensure that 
we have your updated contact information (phone, email and address) 
and can coordinate with you regarding the storage of your original 
estate planning documents.

As a reminder, if you are not an Annual Maintenance Program 
member, your estate planning documents may not be up to date. 
Please consider setting an “estate plan review consultation” soon,       
as there are many federal tax changes being considered that could also 
affect your estate plan.



GREAT Opportunitites for LEARNING!
Estate Planning Seminars

Family Seminar: Building a    
Life Plan

Wills, Living Trusts, and Protecting
Your Assets From Long Term Care Costs

Peachtree City:
September 14th and 16th

November 4th and 9th

Stockbridge:
October 7th and 12th

Are your current estate, financial 
and life plans adequate for yours 
and your family’s future needs?

Peachtree City:
September 30th

Stockbridge:
October 5th

To register, visit cpyke.com/seminars or call 770.507.2500

To register, visit cpyke.com/seminars or call 770.507.2500

HELPING PEOPLE TO BE GOOD STEWARDS
OF ALL THAT HAS BEEN ENTRUSTED TO THEM



Do You Have Questions About the CAPTRUST Announcement?

As with any change, we know you probably have questions. 
 We want you to know that we are here and ready to answer them! 

Contact our office anytime at 770-507-0025!

One of our guiding principles has been to act in our clients’ best interest - always. 
As a valued client, you know how committed we are to prudent planning.  We are 
always striving to achieve long-term goals not only for our clients, but for our firm 
as well. As an integral part of that planning, we continually review how we organize 
and align our team to best serve you and your family—today, tomorrow, and for 
decades to come.

As part of that continued commitment, and after years of due diligence, research, 
and prayers, we are pleased to announce that Stewardship Financial Advisors has 
joined forces with CAPTRUST Financial Advisors. With roots dating back to 1989 
and headquartered in Raleigh, North Carolina, CAPTRUST has a deep culture of 
employee ownership and is a national leader in providing independent investment 
advisory services to individuals and institutional clients like corporate retirement 
plans and endowments.

Our commitment to you has always been to provide an exceptional service model. 
Joining CAPTRUST allows us to enhance this commitment with expanded access to 
a network of robust resources and technology. This will enable us to focus more of 
our time and energy on enhancing the client-focused services we offer to you.
This is an exciting transition for our team, and you can rest assured we are 
confident your experience with our firm is only going to get better from here!
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Pyke Team Member Spotlight

It’s Time to Review Your Estate Plan!

Name: Joanna Mary Burns  

Department: Financial Administration Department  

Years with PFF: 10

Interests: Hiking, reading, traveling, spending time 
with my kids  

Favorite Quote: “O taste and see that the Lord is 
good: blessed is the man that trusteth in Him.”                           

               ― Psalm 34:8


