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Most of us expect that tomorrow will be another day like any other.    
But, as Euripides said, “no one can confidently say that he will still be 
living tomorrow.” In fact, thousands of people die in the United States 
every single day. Some of them die of long-term illnesses, but many of 
them die unexpectedly from accidents, heart attacks, and other tragedies.

Let’s look at what would happen if you died without planning in advance. 
First, if your death were preceded by a period of incapacity, your family 
might not be able to access funds that were needed during your illness. 
Without a Financial Power of Attorney for property, financial institutions 
and other companies and organizations (Social Security Administration, 
utility companies, etc.) will not speak with anyone trying to assist you. 
Next, if you had not legally expressed your wishes with regards to your 
end-of-life care, your family might not be able to carry out your wishes. 
An Advance Health Care Directive would be needed to empower the 
person whom you designate to assist you. 

After your death, the probate court would appoint an executor or 
administrator for your assets. If not properly planned for, this can be a 
time-consuming and expensive process. In some instances, this process 
can be made less burdensome if you had planned with a Trust. But, in the 
absence of planning, there are no legal instructions with regards to the 
disposition of your assets. In other words, you died “intestate.” 

When you die intestate, the distribution of your assets is set by a  
pre-determined list for intestate succession that varies from state to 
state. Typically, it is some combination of your spouse, descendants,    
and family of origin. But, without a valid Will, you do not get to specify 
who gets how much. You have to rely on what the state has set as the 
default for distribution. This may be far from what you have in mind. 

Even more importantly, without a Will, you would have no input into who 
will raise your minor children or provide assistance for an adult child with 
special needs. State law and the judge will determine that for you.  
Of course, the judge would not be privy to your experiences and may 
make a different decision without the benefit of your guidance.

Unfortunately, the question is not if you will die, but when will you die. 
When you die, you can leave a plan to achieve your goals and care for 
your family or you can leave it to chance. Your family and your hard-
earned assets are too important to pass without your direction. 

The enclosed material is for general information purposes only and does not constitute legal advice. Please consult Pyke & Associates, P.C. 
before taking steps to address your Estate Planning, Elder Law Planning, Tax Planning, and Medicaid Planning needs.



Ring out, wild bells, to the wild sky,
   The flying cloud, the frosty light:

   The year is dying in the night;
Ring out, wild bells, and let him die.

Ring out the old, ring in the new,
   Ring, happy bells, across the snow:

   The year is going, let him go;
Ring out the false, ring in the true.

Ring out the grief that saps the mind
   For those that here we see no more;
   Ring out the feud of rich and poor,

Ring in redress to all mankind.

Ring out a slowly dying cause,
   And ancient forms of party strife;
   Ring in the nobler modes of life,
With sweeter manners, purer laws.

Ring out the want, the care, the sin,
   The faithless coldness of the times;

   Ring out, ring out my mournful rhymes
But ring the fuller minstrel in.

Ring out false pride in place and blood,
   The civic slander and the spite;

   Ring in the love of truth and right,
Ring in the common love of good.

Ring out old shapes of foul disease;
   Ring out the narrowing lust of gold;
   Ring out the thousand wars of old,
Ring in the thousand years of peace.

Ring in the valiant man and free,
   The larger heart, the kindlier hand;
   Ring out the darkness of the land,

Ring in the Christ that is to be.

Inspirational Quotes

Happy New Year Pyke Family!

“Never let your sense of morals 
prevent you from doing what is right.”

“If you don’t turn your life into a 
story, you just become a part of 

someone else’s story.”

“What lies behind us and what 
lies before us are tiny matters 

compared to what lies within us.”

A Poem to Celebrate the New Year
In Memoriam, [Ring out, wild bells]

Alfred Lord Tennyson - 1809-1892
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The pace of economic recovery has exceeded expectations, 
but not without growing pains in the form of rising prices, 
labor shortages, and supply chain disruptions. We may be 
past the point of peak recovery, but this doesn’t mean the 
economy must reverse course. As a variety of constraints 
are eased, from the delta variant to supply chain and labor 
market disruptions, the global economy still has room to 
grow. To provide a snapshot of the major themes facing the 
financial markets today, we have outlined the headwinds and 
tailwinds investors are considering today:

Headwinds

Logistics Logjam - Businesses of all types face supply chain 
and logistics challenges, including soaring transportation 
costs and delays, materials shortages, and rising input costs.

(More) Help Wanted - Firms also face pressure from 
continued labor shortages, unfilled jobs, and rising wages. 
Although higher input prices often fade when growth cools, 
higher labor costs tend to linger.

Uncertain Policy Outlook - Washington is abuzz with a 
legislative docket that includes funding to avoid shutdown, 
debt ceiling suspension, and a larger “soft” infrastructure 
package likely to raise taxes. Reconciliation will be messy.

China Crackdown - A flurry of regulatory actions affecting 
a wide range of industries signal a more aggressive 
common prosperity agenda from Beijing, with significant 
implications for future growth prospects both within 
China and across the globe.

Tailwinds

Fundamental Strength - Corporate revenues and profits 
staged an impressive recovery as pandemic-driven cost-
cutting and productivity gains boosted profits when 
revenues recovered. Although profit margins will face 
pressures from rising labor and input costs, we expect 
business conditions to remain supported by strong 
consumer demand, business investment, and an extended 
inventory restocking cycle.

Buying Power - U.S. households’ balance sheets are stronger 
than ever, buoyed by soaring levels of home equity and 
an estimated $2.5 trillion in excess savings. However, 
confidence is a key to consumer spending behavior,         
and inflation fears risk dampening consumer appetites.

Market Outlook

Review Your Investments!
Get A Second Opinion!

If you are not a CAPTRUST client and would like us to 
analyze your current portfolio, contact Traci Carver to 
schedule an appointment: traci.carver@captrust.com   
or 678.902.0848.

345 Corporate Center Court             Stockbridge, GA 30281           770.507.0025   

CAPTRUST Financial Advisors does not render legal, accounting, or tax advice. This newsletter has been prepared solely for informational purposes and is not 
a solicitation or an offer to buy any security or instrument or to participate in any trading strategy. Any performance data quoted represents past performance. 
Investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. 
Past performance is no guarantee of future results. 

© 2022 CAPTRUST. ALL RIGHTS RESERVED. CAPTRUST Financial Advisors is registered under the Investment Advisers Act of 1940. Our mailing address is CAPTRUST, 
4208 Six Forks Road, Suite 1700, Raleigh, NC 27609.



Monetary Policy Still Supportive - Although the Fed 
has hinted that continued economic improvement 
could prompt more tapering of its bond-purchase 
program by year-end, interest rates are likely to 
remain extremely low for an extended period.

Ultimately, corporate resilience, household wealth, 
and an eventual easing of logistical logjams should 
continue to support the economy and stock prices 
into 2022. During the initial pandemic shock, 
corporate earnings and profit margins collapsed 
due to the unprecedented economic shutdown.          
Aided by record levels of fiscal stimulus and low 
borrowing costs, businesses adapted with technology 
and operational efficiencies, driving productivity 
higher. Firms realized these benefits, generating 
record profits during the vaccine-fueled rebound.  
Stock prices reflect both future growth expectations 
and current operating results. Although last year’s rally 
was fueled by optimism, this year’s gains have been 
driven by fundamentals, allowing stocks to grow into 

the lofty price levels reached last year. For this upward 
trend to continue, firms must successfully navigate a 
range of cost and supply-side pressures that pose risks 
to future profit margins.

Households are looking equally as healthy.       
Propelled by soaring stock and real estate markets 
and stimulus checks, U.S. households’ net worth has 
reached record highs. The Federal Reserve estimates 
that household net worth grew to nearly $142 trillion 
during the second quarter, with a $3.5 trillion gain in 
the value of equities, a $1.2 trillion jump in real estate 
values, and a $2.9 trillion gain in private savings. While 
ballooning wealth provides momentum for strong 
consumer spending, not everyone has benefitted 
from gains, raising concerns around wealth inequality 
and calls for tax reform. Alongside significant gains in 
financial and real estate assets, consumers have also 
accumulated massive amounts of cash in checking and 
savings accounts. Given low or nonexistent interest rates 
on savings, these balances represent an enormous war 
chest for continued consumer spending and investing. 
As home prices have soared—fueled by low mortgage 
rates, limited supply, and growing demand—the 
amount of home equity available to homeowners has 
risen above $9 trillion. This tappable equity represents 
the amount available in excess of the normal 20% 
equity requirement for most conventional mortgages 
and is an important source of funds for consumer 

spending and new business formation. Despite the 
significant disruptions caused by COVID-19, U.S. 
companies have delivered impressive financial 
results through cost-cutting measures and enhanced 
productivity, driving profit margins to record highs. 
Although firms now face headwinds as input and labor 
costs rise, economic conditions remain supported by 
strong consumer demand, business investment, and an 
extended inventory restocking cycle.

Positioning

Most of our U.S. stock managers have maintained 
double-digit performance for 2021. As the global 
economy continues to reopen, pent-up demand has 
contributed to accelerated economic growth and 
created a favorable backdrop for more economically 
sensitive and cyclical sectors. Additionally, as the U.S. 
maintains a leading role in the recovery, we continue 
to maintain a tactical overweight to U.S. stocks with a 
modest value tilt and an overweight to small-cap stocks.

Our international developed and emerging market 
managers finished the 3rd quarter in the red. While we 
maintain a tactical overweight to the U.S. relative to the 
rest of the world, outside the U.S. we are overweight 
emerging markets. We believe they will benefit from 
normalizing supply chains, a global restocking cycle, and 
demographic trends.

Our active bond managers are grappling with a 
rising rate environment. We maintain a neutral 
interest rate stance while favoring bond sectors with 
strong fundamentals and attractive yields for income 
generation. We are tactically underweight bonds as 
yields remain at low levels and the equity risk premium 
indicates stocks are more attractive than bonds in this 
low interest rate environment.

Our low-volatility alternatives managers have generally 
outpaced core fixed income this year. Our low-volatility 
alternatives managers seek to provide moderate returns 
that exhibit low correlations to stocks and bonds and 
lower overall volatility. We maintain allocations to a 
range of strategies, including market neutral, convertible 
arbitrage, merger arbitrage, and hedged equity 
strategies, as well as a small allocation to gold, which we 
believe can provide long-term inflation protection and 
serve as a store of value during uncertainty.

cont.



Did You Miss Our Estate 
Plan Review Seminars?

Laugh Factory

“Some people never go crazy. 
What truly horrible lives they 

must lead.”

“Fate is like a strange, 
unpopular restaurant filled 
with odd little waiters who 
bring you things you never 

asked for and don’t always like.”

“I refuse to answer that 
question on the grounds that I 

don’t know the answer.”

“Reader, suppose you were 
an idiot. And suppose you 

were a member of Congress.            
But I repeat myself.”

“Steal five dollars and 
you’re a common thief.                    

Steal thousands and you’re 
either the government or         

a hero.”

Pyke Family News

Charles and Lane are so happy to announce that their family 
is growing again! Chandler popped the question to Jessica in 
Charleston on November 12th, and she said “Yes”! Stay tuned for 
wedding pictures in the near future!

Of all the things that the past two years taught us, the most important 
is how quickly life can change. One of the things that has changed 
significantly is our working environment. As such, in an effort to 
better serve our clients, we are diligently working to improve our 
database and our ability to efficiently serve your needs remotely.

Please contact our office at 770-507-2500 so that we can ensure that 
we have your updated contact information (phone, email and address) 
and can coordinate with you regarding the storage of your original 
estate planning documents.

As a reminder, if you are not an Annual Maintenance Program 
member, your estate planning documents may not be up to date. 
Please consider setting an “Estate Plan Review Consultation” soon,       
as there are many federal tax changes being considered that could also 
affect your estate plan.



GREAT Opportunitites for LEARNING!
Estate Planning Seminars

Holistic Life Planning: 
Helping Your Loved Ones 

Address All of the Key Areas

Wills, Living Trusts, and Protecting
Your Assets From Long Term Care Costs

Peachtree City:
January 20th and 25th
March 10th and 15th

Stockbridge:
February 15th and 17th

We would love to help your family 
members in the same ways that we have 
helped you! If you have a loved one who 
needs help with estate planning, financial 

planning or other elements of their life 
plan, we would love to send you or your 
loved ones information about how to get 

started with holistic life planning.

To register, visit cpyke.com/seminars or call 770.507.2500

For more information, contact us at information@cpyke.com or call 770.507.2500

HELPING PEOPLE TO BE GOOD STEWARDS
OF ALL THAT HAS BEEN ENTRUSTED TO THEM



The 15 Most Common Reasons to Begin Estate Planning

An estate plan is just the first step in creating a holistic life plan.
If you have questions about your estate or financial plans, or to find out what may 

be missing from your life plan, contact us anytime at 770-507-2500!

1. Designate who will manage your affairs if you 
become disabled and when you pass away.

2. Plan for Medicaid and its impact on your estate 
if you must go into a nursing home.

3. Avoid guardianship/ conservatorship, during 
your lifetime and probate when you pass away.

4. Protect children from a prior marriage if you 
pass away first.

5. Protect assets inherited by your heirs from 
lawsuits, divorces and other claims.

6. Impose discipline upon children (and/or 
grandchildren) who may not be capable or 
experienced in managing money.

7. Provide for special needs children and 
grandchildren.  Insure that a specific portion 
of your estate actually gets to grandchildren, 
charities, etc.

8. Protect a portion of your estate if you pass 
away first and your surviving spouse remarries.

9. Address different needs of different children.

10. Prevent or discourage challenges to your 
estate plan.

11. Reward/encourage heirs who make smart life 
decisions, and prevent the depletion of your estate 
by those who do not make smart choices.

12. Assure an education for children/grandchildren, 
despite what they (or their parents) dream of doing 
with the inheritance.

13. “Brady-Bunch” family estate planning: assure 
the step-parent doesn’t spend your children’s 
inheritance and/or provide for a spouse by sacrificing 
the intended legacy for children of a prior marriage.

14. Pursue charitable goals you may not otherwise 
feel you can afford. 

15. Considerably cutting probate expenses 
allows you to also leave a legacy to a charitable 
organization you admire. 
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Pyke Team Member Spotlight

It’s Time to Review Your Estate Plan!

Name: Alicia N. Wascom

How long have you worked at P&A: 6 years 

Department / Title: Estate Planning Department

Interests: My children are my world - Andrew 
(19) and Declan (3). Georgia Football Fan (GO 
DAWGS). I enjoy pet sitting, hiking, exercising 
and being in nature. 

Favorite Quote: “Do nothing out of selfish 
ambition or vain conceit. Rather, in humility value 
others above yourselves, not looking to your own 
interests but each of you to the interests of others.”

Philippians 2:3-4


